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Dated: June .2010 
The LSF Microlight share scheme at Wycombe Air Park looks like this… 
 
The FULL Shares  are small groups who own / manage the aircraft and finances direct, each group has a treasurer and person responsible for 
maintenance, any one wanting to sell their share is able to do so for the best value they can, there is a requirement for the rest of the group to 
agree any new share holders. The LSF School & Club has no other commitment or responsibility to these groups other than overseeing standards 
and safety (unofficially). These aircraft are operated under each groups own terms and conditions, and also the LSF rules and By-Laws. 
 

SHARES

FULL

Eurostar G-CDEP

oldest on fleet

no students

cost £5000.00
6 Shares

Group Full

Eurostar G-CFGX

Limited Students
Cost £6000.00

7 Shares

Group Full

Eurostar G-CGGM

new aircraft @ June 2010

Students & PPLs

Cost £7000.00
10 Shares

Shares available

PART
Eurostar G-CETT

Students & PPLs
Cost £2500.00

20 Shares

Shares available
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 The PART share is designed to allow students and early PPLs to book and fly solo, this aircraft is operated under the club terms and conditions. 
 
All students and share holders are to be members of the Light Sport Flying Club although this is not a requirement for qualified pilots, it is a legal 
requirement for all students, and anyone requiring a check flight or test with an instructor. It is expected that all or none from each group will be 
members of the club. It is also recommended that members join the BMAA. Go to www.bmaa.org/pwpcontrol.php?pwpID=2604 to sign up. 
 
Note: Light Sport Flying School and Club will be referred to as LSF or the group/company. All rates and costs are as dated at top of page one, 
but are to reviewed on a six monthly basis, latest costs will be published on the web site www.lightsportflying.co.uk  
 
 

-------000O000------- 
 
 
Some more detail… 
 

Full share Groups. 

¶ The share cost is a one off payment to the group treasurer, a group bank account is held in the group name 

¶ The hourly cost of flying the aircraft is currently £35.00, this is recorded on a tacho meter fitted to the aircraft which is activated whenever 
the comms are on. 

¶ There is a monthly maintenance cost of £50.00 this covers insurance, tie downs, landing cards, maintenance etc 

¶ Any larger cost items i.e. say the fitting of additional equipment or a major replacement item is at extra cost equally spread over the group 
as agreed by all members 

¶ These smaller groups allow more access and the facility to take the aircraft away on trips. 

¶ All members of the group will be named on a CAA register as a shareholder of the group and also listed on the aircraft insurance policy. 

¶ Training carried out on these aircraft is only allowed where the insurance covers it and any payment to the instructor will be completely 
separate. 

¶ Every member of the group is ultimately and individually responsible for ensuring the aircraft is maintained in accordance with the aircraft 
permit and current ANO rules. 

http://www.bmaa.org/pwpcontrol.php?pwpID=2604
http://www.lightsportflying.co.uk/
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Part Share (non equitable share) Group. 

¶ The share cost is a one off payment only refundable during a 21 day cooling off period from date of purchase, thereafter 50% of the share 
will be refunded up to a maximum of twelve months. The aircraft will remain in the ownership of LSF school and club owned and operated 
by Mr Stephen Robert Pike. 

¶ The current monthly maintenance costs are £50.00 this covers insurance, tie downs, landing cards, maintenance etc. This is to be set up 
as a monthly standing order from date of share purchase, in the event of resignation from the group the monthly dues will continue until 
the share is sold or for a maximum of six months. 

¶ Hourly rates are £35 per hour inc. fuel, plus instructor fees where applicable. 

¶ All insurance excess payments are the responsibility of the pilot/share holder in command at the time of any incident either when airborne 
or on the ground, i.e.  If out landed at another airfield and not properly secured. All recovery costs are the responsibility of the pilot in 
command. 

¶ The pilot in command and the share holder is responsible for any passengers carried (see insurance cover) 

¶ All pilots of this group are to be members of the LSF & BAFC Club 

¶ All ongoing costs will be reviewed on a six monthly basis 

¶ All bookings, instructional or private flight to be via the current booking system 

¶ Cancellations instructional or private flight, may be charged if done within six hours of intended flight, at discretion of LSF 

¶ LSF will not be responsible for any legal issues or costs relating to student pilot errors 

¶ The aircraft may also be used for instructional flights as well as private flights 

¶ Non payment of monthly fees and running costs will result in suspension of access to the aircraft and will incur an interest payment of 
2.5% above base until fully paid 

¶ LSF reserve the right to amend this agreement at any time and in any way, also to move airfield, not offer instruction or sell up at any time. 

As with all small print on reading this you may be put off, but please be assured that as with other groups that we have run at WAP over the 
recent years we try our best to run and operate a fair and competitive scheme that will allow you to fly a state of the art well maintained 
aircraft, giving you freedom and confidence that we have your best interests at heart. 

Steve Pike: For and behalf of Light Sport Flying School and Club. 


